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&RQ EDVH HQ HWRV UMVKORERY GVHX DP RV S@CHV GH DFFlyQ\  FDP SDXDV
GH AIX\MyQ GH SU PUFDV GH X\R H LAHOM GH @& LHFIXURY QR \R®R HQ
QHADY RIFQDV MR HQ &V HOREGRY GH QXHVARY HP SODGRY
EXVFDQER UHGXFLUGH P DQHUD SHUP DCHOM QXHVAD + XH@D GH &DUERCR

30D ILQDA DU\ GH PDCHD P X\ P SRWIOM QXHVAR FRP SLRP MR GH
WDEDNDU EDNR RV P i VV DRV HWQEDUHV GH JRELHLER FRUSRUIDANR HQ XQ
HORUR GH FRP XQIFDAYQ DEHWD \ AQ P LFD FRQ QXHVARY JUXSRY GH
LMLV FROWAM H @ EDV VREWH @ FXDOGAVDULREDP RV QXKHWAD SRAED
GH 6RWHIQELQCDG

(Q PDMUD GH DWQRV FRERDAYR/ @ &RP SDXtD H HFXHOAD
DOQHDED FRQ HO&yAJR GH * RELHULR &RUSRIDIYR GHOVHRVRU HO&Y QIR
H 9%HQ * RELHR &RESRIDWR GH @ HOAGDG @ CRUP DAMGDG GUDO
YUHQM GV HWIMVRY \RADBN \ @V GPi V SRIMFDV \  HI@P HORY
IOMORY (WH PDUFRR QRPDAYR (HOND @ FRPSLHOWYQ CGH @
LP SRYBQFLD GH HWIEBFHU SUCASIRY FIURY TXH RIHQMQ G SIRFHRY
GH VP D GH GHAMRQHV\  GH FRQ/DU FRQ XQD HWAKPWD GH JREHUDQ D
TXH SHP VD HO FXP STP LHQR CH GV RENMNRY HVAWDWILFRY CH @
RUDQ] DFAlyQ DVHIXWDQER TXH VX RSHIDALY Q VH GAVDULR® EDNR RVP i V
DORY FMAWOEDUIHV pWERY ' H LIXDOIRP D @ FRP SDxtD DQD@ D GH IRWP D
FROWIDQM B HVWQEDUHY GHOMHRVIRU SDLD P DQMQHUD @ YDQIXDLED \X
HQ RTXH GH JRELHUCR\ \RWHIQELQGEDG

(Q FRHHAD FRQ R DQMURU * GREDO 6HIXWRV GH 9ICD 6$ KD
FRORICDGR GMVGHKDFHPI VEH QXHYH  DXRV @ EXHQD SU PUFD GH
FROBUFRQ XQ &RP [ GH @ - XQD ' LLHAVIYD HGFDLIDGR GH @ WHYIMy Q
HWXGER \ HYDODAYQ GH &V DSHRRY HBYDQMV HQ P DMUD GH
JRELHCR FRUSRIDAMR

(Q HWH FROM VR @ FRP SDxtD SUMVHQ/D D \XV$FRIRQWIV\ DOS~EQFR
HQ JHQHUDOHO,Q RWP H $QXDOGH * RELHULR &RSRIDANR FRUMVGROAHOM
DODXR HQ HOFPXDOWH GHVFUEHQ @RV SUGALSDBN DYDFHV GHMVDItRV\
GPi VDSHAVRY IHBIYDQMY DRELDGRY D HWID P DAMUD
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(Q FXP STP IHQ/R GH @ CRIP DAMCDG YLJHOM @ \FMyQ RECDUD CGH @
$\DP EGD * HOHDO GH $FARQWEV \H @My D FDER GHOAR CH G
SUP HRV WHV P HVHV GHODXR HO GRQGH HOAH RARY DXQRY \H
HSXAMHRQ L (OQRPH DXDO GH @ -XQM ' WHAWD \ GO
SHSUVHQEQAM / HIDO Il (OLQRP H GH @ - XQM ' LLHAAYD UAVSHAVR D
@V @ERH GAVDUR@MGDV SRUHO&RP Mg GH $XAVRUD UL (OLQRWPH
DQXDOGH * RELHLR &RUSRIDANR Y @&V (WBERV) LCDAHRY Y
HOSWR HAVR GH QMWMEXAYQ GH XWIEDGH YL ' LEVEP HO GHOSHYLRU
)LFDO YIL HO,QRWP H GHO' HHQRUGHOSTHOM  YILL @ SUHWHQFY Q
&H ® GRRXP HORV TXH WDVIQ B DX\ GHO&yGJIR GH
&RP HAR &LFX@U ([ VLD 1R H H @ 6XSHUQMQEHGAD
IlQCDCAHD \ GPiV CRPDV GUDBN YWUJHOMV LU 6H UDIy @
WWIFDAyQ GH & PLPERV (H -XQD ' WHAWD [ \H HOJly HO
" HHQRUGHOS@HOM \ \H GAVHLP LCDURQ WKV KRCRIDURY [ L \H HJly HO
SHYDRU) WFDO\ \VH GHVALP LCDURQ WXV KRCRIDURV\ [ L \H SUAVHQW HO
HWIGER GH @V FROAQJHOADVFRQFRUWM DO GH GFLHP ELH GH

(Q @ \HMyQ RUEQDUD @VDAD D FDER \VH REVHYYY HORGHQ GHOGD\ \H
DGRSVILRO @V GHAMRGHV SRU XQ Q-P HIR SOUDO GH DFRIRQMRY  GH
DFXHER FRQ GV HWIMVRY \RADBN GH @ &RP SIXID \ @V QRWP DV
DSQEDEGN D HWH DWQR ( Q HODAVD GH @ UHXQy Q \H FROLIQDUIRQ &Y
WP DV SIWHQEGRY @V FXDBNV UHSRDQ HQ @ 6HRUAVEUD * HQHUDO
CLIFKDV DAV IXHIRQ GHELGDP HOM 1LLP DAV SRU HO 3UHMGHOM \
6HFUHVIUR GH @ UHXQy Q

/ D UHXQyQ H WERLECDUD | XH FRQYRADGED FRQ HORENHVR GH UHDT DU @
WDV LFDFLY Q GH @ HBFAY Q GHO' H HQIRUGHORRQUXP LGRU) LCDQAHR
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/ D-XQM' LLHAVIYD FROWAM H HOP i [ P Ry WIDQR GH DGP LQVADALY Q TXH
FROERD HQ @ 3UMGHGAD GH * REDO 6HIXIRY  HNHUAHQER XQ RO
GHVALP LODOM HQ @ FROGXFAYQ \RWMQLELAADG \ FUHDAY Q GH YDBRUGH
@ &RP SIXID 6X DAWDRYQ CR HV P HIDP HOM FRQXOYD QL DFFHVRUD
MQR TXH VH RUHQM® D GH LQUHOWXP ER HVAWDWIILFR GH @ RUDQ] DAy Q
DERSVIU @V GHAMRQHV GH P D\ RUMWDWHQGEHGAD \  HMHUAHU XQ FROARD

SHP DCHOM \ WIXWIRR \RELH @ JHWWYQ GH @ DCP IQWDAYQ HQ
HWRVR DOQHDP LHQR FRQ GV RENMYRY FRISRIDANYRY \  FRQ HOP H\RU

LQM PV GH BV DFFIRQWV\ GHP i VIUKSRV GH LOMpV

(Q HOHWMFAFAR GH \XV IXARHV @ -XQD ' WHAIYD DXPH @V
UVSRQDELAGDGHY GULHPVIZP HOM R P HADQM \XV FRP MgV GH DSUREDU
\KSHYMDU \ HYDOOU @V GHRAMRQHV TXH P SDABQ GH P DCHD
HAXPMUDOMD RSHIDAYQ HOSHULOGH UHMIR @ \RIGH 1LQDGAHD\ @
UHSXVIZFLy Q GH * GREDOGHIXURY  JDUDQA] DQGER HO VRER P RP HOR TXH @
&RP SDxtD KRQUH GH P DCHWD HHAWYD HOFRP SLRP MR\ @ RHWD GH
YDBU TXH KD SXHWR D QMSRMAYQ GHO PHIDER 6X JHWYQ \H
GHVDUR@ EDNR @&V PiV DORV HMIWVQEDHY GH QQHFD GDILG \
UHVSRODELAEDG SIRSIRV GH &V DCP IQVADERIHV GH XD HOAGDG

YUIDED \ VH HPXHQAD RUHQEGED D @ SIMHIMDAYQ \ FUHAP HOR
\RWHQE®! GHOQHIRAR

(Q FROHPXHGAD @ DPWDFLlyQ GH @ - XQM ' LLHPAYD QR VH HOPXHQAD
\IXNHVID DOFUVAUR LQA YIGXDOR QVAUHALRQDOGH TXIHCHY @ LOMIUDQ MCR
TXH \H WH SRUXQ PDURR QRPDAYR pVFR \ WFQFR FOUP HQM
GHIQGR 3D VBOHHAR @ &RP SDxtD KD DEGRSVEGR \ P DQAHGH XQ
&yAJR GH %HQ* REIHLOR &RUSRIDIYR LREXWR D\t FRP R XQ 6L\MAP D GH
S&ROARD ,OMUR LOQMILDO TXH HWEEGFHQ @V SUGASIRV SROMFDV
QQHDP LHQRV\ P HFDQ\WP RV GH \XSHUMy Q TXH GHEHQ JXLDUVK JHWAY Q
DVHIXWDU @ VRP D GH GHAMRCHV IQRP DD\ UAVSRQLE®! \ | RWDBFHU
XD FXOMWD GH FROARO WDQWSDIHAD \ WHQEAYQ GH FXHQMV DO
IOMIRUGH @ RUDAQ] DAY Q

' HOP WP R PRGR @V UMVSROWDELAGDGHY GH B GLHARHY DGPi V CH
@R HMBXOR HQ @ G\ \H KDQ FOMILFDGR RUJi QFDP HOM HQ AGQRR

i U-DV HVHQRLDDV



* RELHUOR 9H@MU SRUVK SURSIR GHMVHP SHKR  UHD] DQGR XQ HMEAWR
VHIXP HQR DO &QAJR CGH %HQ * REIHGR \XSHUYMDQGR @

WDQUSDUHGALD HQ \K JHWAYQ\ @V FRP XQIFDALRGHV D GV DFRIRQ\WIV
\ ®RSIQyQ S~EQFD

$OD * HHQFLD  (V UAVSRQDE®! GH \HBFFLRQDU G-MJIQDU HYDODU\
| INDU@® UHP XCHIDALY Q GH B HHEXVIYRY GH @ DO JHHQAD\ GH @&
UHSUHVHORQMY GUDBN $\ P WP R GHICH \ DVLIQD XV SUGRLSDBNV
UMVSRODELAGDGHY GH DGP IQWADAlyQ  DSUREDQER HO S@Q CH
\XFHMy Q GH G SUGALSDBN FDUIRV HEFXAYRY

1HIRFIR ' HEH RUHQAU \ tHYDNDU @ HWADMIID &V SUCHSDBNV
SIR HARY @ SROAD GH UHVIRV B SUHVXSXHWRV | B SOCHV GH
GHIRAR INDQER @V P iV GH GHVHP SHXR - KDHIHQER VHIXIP LHQR D

@V SUGASDON LQYHMRGHV\ G-MOQYHMRH

&RQAMRO 9HDU SRU @ LOMIUGDG GH GV \IWHP DV FRQIEGN CH
LQ RUP DAy Q JHUHQADO | ICDGAHD \ GH DXAVRUD [QMUD \ SRUHO

DGH-XDAR | XCHRQLP IHAR GH & MMMP DV GH FROQARO | LCDCHHIR
GHWHIXIP IHQ/R GH UHVIRV\ GH FXP S@P LHQ/R ®DO

eVFD ' HEH FROFHELU @ HVADVBILED HQ HWH VHOAGR  FROARDU \KX
HWRXAYQ LGHOMLIFDU & UHIRV |1INDU @V SROWDV FRQMEGNV
QWSRHU GH @ IQRPDAYQ D SUHVHOEU D @V DFFIRQWRV
DGP LAWADU & FRQ QRVRY CH LOMpV  JDIDQA] DU @ LGRGHADG GH
@VIQMP HADURY\ YHDUSRUHORXP SQP HQ/R CRWP DAMR

(Q FXP STP IHQ/R GH R DQMURU HWH yUDGR DEP LQWWDAYR TXH SRU
Q\SRVElY Q HWIDAXVIUD GHEH VFMRQDURECDUDP HOM XQD YH| DOP HV\
&H IRPD HWREQUD FXDQER VWD GHFHDUR FRPR SDUM GHO
SUCASIR GH GUDQEDG WDQWSDIHGAD \ FRP XQFDAYQ HV LQRWP DAD
SRU® P HQRV GH BV LIXLHOMV DXQRY LFXUGRY HQ @ DIHQED GH @V
UHXQRQHV

0 HQUWXD® HQM

( YDODOAY Q G-AVXA@MGED GH GV URNVXORCRY GHOP HY DQMURU

6HUXIPIHQR DO DYDQFH GH @V SUGASDBN SWRHAR/ HO
FXP STP LHQ/R GH GV SUNVKSXHWRY\ @V P IV GH G-VP SHR

6HIXLP LHQUR D @V SUCA.SDBN LOYHMRGH\ GAMQYHMRQHV

5HYIMy Q GH @ HWHFXFly Q GHOS@Q GH FRP XQFDALY Q LOMCD

5HIMy Q GH & HWVIXHP DV GH FRQARO / RV LlQ RWP HV GH DXGVRUD \
WHYDRUD

JQRWP HGH JHMYQ GH FXP STP LHQR GUDO



&0P EIRV QRWPP DAWRV HBNDOMV \ SR HFAyQ GH P SDAR CH
FRORPIEDG FRQ @ DIHQD OGUMDMYD GHO &RQIIMR CH @
5HS~EQFD

,Q RUP H GHODRWDUR UHVSRQDED

,Jd RP HGHODBRUHQ 5HVIR

$PVIDV GH \XV QL HHQMV FRP VgV

e ' LYHURVIQAFDGRHV GH JHWIY Q HVADWILERY
7UP HWAD® HQWM

e 6HIXIP IHQ/R DOSMQ HADWJILER FRSRIDWYR

e ( YDODOFYQ GH G UHVKOBGRY GH @ | XGA Q GH DG MV LCDGAHR
6HP HVAD® HQM

e QRPHV6$&
e QRWP HCHIHWAYQCH UHMIRY
e ,QRWPHGHOSRP IV GH$XAVRUD
$ QXD HQM
e ( YDODAYQ GHVIIDGD GH QR UHVXOIGRY GHODXR

' HIQAYQ\ UHYIMyQ GH @ HADMILD GH @ \RALHADG

( YDOOAY Q GH HEPXMIYRY  UHYIMy Q GHOSM@Q GH LHEXURY KXP DQRV\
" H LQAyQ GH FDP ELRV\D@UD®N

e $SUREDAY Q GH @ HWADWAILD FRUSRUDAKD R KV FDP ELRV

e ,QRPHGHOERP IV GH$XAVRUD

e (' YDODAYQ GHOFXP SAP IHQR GHOFy QIR GH EXHQ JREIHUGR

. (@%WQG—DD(PSGPLPQ/RG—DOEI}(EDG—DGNNPD%&RQMQO

o  $SUREDHY Q GHOSUHVXSXHWR
o 'HIQAYQ\ HYDOXDAYQ GH @V SROAFDV GH @ DGR IQMADAYQ\ GH
VAWRHJID



'H DPXHER FRQ ® CHIQGR HQ @V QRPP DV YLJHOMV GV (WDMVRY
6RADBNV\ HQ \X 5HI@P HOR @ - XQD ' LLHPYD GH * GEDOBHIXWRY CH
oD 6$ WH UXQy HQ HQ GRFH VAMRQHV  RUECQDUDY
GHVDURMAEV FRQ RIP H D @V AWQAV P REDIEDGHY FROMP S@EDVHQ O
@ O\ MIXIHQER HORGHQ GHOGD \ DERSVIDQGR \KV GHRMRQHV FRQ @V
P D\ RUDVH LILGDVHQ &V (\WIDMVRY GH @ 6RAHEDG

/D -XQM ' WHAYD VMR GXUDQM HODxR HQ @V MLIXHQMV
| HAKDV

) LOD® HOM  \H UAVDOD TXH GXUDQM HODKR @ -XOM ' WHPRYD
RRJy HVSHADO SURIGDG DO DY MV WIXIRR \  RSRUMXQR GH @V
LQADAYDV\ SURSXHWIV QRUP DANYDY  HOAH HWIV @ UH RWP D SHMRQDO
LHRP D @ERIDO @ LHRPD D @ \DXG DXP HQR GHOVD@UR P tQP R
HOAH RAD CRP DAMGDG DSTFDE®! HWR FRQ HORENHMYR GH DQAELSDU
GH PDQHD SUIRDAIYD \XV P SDRVRV SDID @ RUDQ]DAYQ P MJDU
UHIRY HIXDRUIRY \  LGHQM IFDU RSRUMQGDGEHY HVADWIJILEDY (WM
HWAFAR SHP My |RYDBFHU @ FOSDAADG GH DEASWAYQ CGH @
&RP SDxtD | IHQM D XQ HORUR LHIXOVRUR AQ P IFR\ H LJHOM SWRSIR
GHOHRVRUDHIXUDGRU



' HP DQHD FRP SBP HQBUD M- XQD' LLHAYD HHUFlY XQ VHIXIP LHQR
SHUP DCHOM  HWAKPWIDGR \ H KDXWAKR D @ HWRXAY O GH @ HVADWILD
FRUSRIDAND HYDODQER VX DYDQFH FRKHIHQAD\ HFPAMADG Dt FRP R
LGHOMLFDQER GH |RIP D FROAQXD RSRUMQGDGHY GH P HNRID \ DKW
DHIXUIDQER TXH @V GHAMROHV DGRSVEEDV \H P DOAYIHIDQ DACHDEV
FRQ @V RENHIYRV HVADVBILFRY GH * GEDOBHIXUIRY\ FRQ @ FUHDAly Q CH

YDERURWHQLE®T SDUD @ RUDQ] DAY Q
D &RP W GH$XGVRUD

(O&RP W GH $XAVRUD VMR RUEACDUDP HQM HQ HODKR HO
FXDAR  RFDMRQHV Dt

( Q @V AL HHMV VHMRGHV RECDUDV\H SUIAVHQBLRQ

SHYLDRUD ) IMFDO 3@Q CGH WDED\R FRQ \XV UH\SHPAWYRY
UAVXQIDGRY CH FDED XQD GH \XV HYDODARCHY  DUXQRY
FOYHV GH DXQVRUD SDLD @ DQXDACEDG \ HQ DOXQDV VFMRQHV

DRAXDOEDG RUP DAYD SRUHQADUHQ YLJRUSDUD M FRP SDxtD

$XAVRUD ,QMUD /RV IHWXOBGRY GH @ JHWYQ DQXDO GH @
JHHQAD FRO GHMAR D @ - XQM' LLHAAYD\ HOZRP LWl GH $XAVRUD
@V UAXODERY GH @V HYDOOARGHY HHRX\VEEDY DIMQAHQER D @
FUMAGDG GHIQGD SRUHO&GRP W HOHWIGR GH @V DFARCHV GH
P HNRUDP LHQ/R FWREGBFLADV SRUM DGP LQVWADAY Q\ SRUM WHYLRUD

| \WFDOSDUD \MIXEVDCDU @V RSRUXQGDGHV GH P HVRWD HYLGHQRIDADV HO
VHIX(P HQ/R DO S@Q GH WDEDNR YLJHQM HO LHWKODER CH @V

LQAFDERHV GH JHWAY Q GHOGHVHP SHKR\ @ UHQAFY Q GH FXHQV GH
DPXHER D @V SROAFDV HWEEGHGV SRU @ &RP SIXID HQ
FXP STP LHQ/R D @ CRUP DIWMGDG GHOBLWHP D GH &ROARO, QMR



&RP IV GH $XAVRUD ( OLQ RUP H DQXDOGH JHWAY Q FRQ GHVAGR D @
“XQM' LWHAYD \ $\DP EGD GH $FRRQMWRY LQ RP H VHP HWADOFRQ
GAVACR D @ - XQM ' LWHAAYD WHYL \ UHFRP HQBy &RV SURSRGHOMV
SDUD GHMP SHXDUHOFDUR GH IHYDRUIDVFDOHQHO |\ DSWREY HQ
@V HMRGHY RIECDUDY DAXQDV P RAL LFDALRCHY GHOS@Q GH WDED\R

DSUREy RV LQAFDERHV GH @ HYDODAYQ GH GHMP SHR GHO
* HHQM SDID HO DSUREy HOS@Q GH WDED\R GH H O
* HIHQALD GH $XQVRUD NKQR D GV LHEXURY GHAHVDURY SDUD @YDUD
EXHQ WWPLCR WK HWRFAYQ WUy @V DSUREDARHV \
UHFRP HOGDAIRQHV D @ - XQD * LWHAYD GH @V SROWFDV UHP MGV
SRU @ DGP LQWADFlyQ HQ FXP STP IHOR D @ QRP DAWMADG GHO
6LWHP D GH &ROARO, QMR

$OD * HHQFID &RQ RENHWR GH @ CRWP DAWMGDG GHOBMMP D GH
&ROARD ,QMOR SUAMHQY HOLQRPH DQXDO GH @V SRDAFDV CH
DPEHOM GH FROMRO \ UHSRUWR GH PDQHD WP HVADO G
LOPXP STP LHQRY G HWV H LQ RWP R VRELH RARY DVSHRVRY TXH GH
DEXHUER D @ QRUP DWYD GHEHQ VHULQ RUP DGRV DOSRP L\

E &RP W GH5IHVIRV &RBRIDIWYRV

( O&RP IV CH 5LHVIRV&RSRIDAYRV\VH IHXQy GXUDQMHO  HQ PXDAR
VAMRHV GH FDUPMU RACQDUR \ XD VWMyQ GH FDU P

HWDRGEQUR /R DOMURU FRQ HOIIQ GH DMQEHU @V IXQFAIRGHV
GHOUDEVSRUD - XQM' LLHAYD HQ P DWAID JHWARQD GHO6,$5 DM

(Q GMDURTR GH HWIDV \FMRQHV HO&RP Mg HHFEXW XV | XQALRQGHV
HWEEGFHQGR \ DSUIREDQGR  SRDAFDV  RENHWYRY @GP VAV \

SURFHAP LHQRY SDLD @ DGP LQMWADFLY Q GHOMMMP D LOAMIWDOGH UHMIRY
\ @V \XEMWAP DV TXH SHP M2Q @ JHWAYQ GH BV UHMIRV GH VHIXUWRV D
WDYpV GHO6$56 UHMIRV QR [LCDGAHIRY FRPR \RQ 6$5/$)7 6$52

6$5MWA 6$58253 \ GV UHMIRV$6* D WDYpV GHO6$5$6* DM FRPR HO
P RQVRUHR GHOP DUFR GH DSHWYR DOUHVIR  LDEDUGH UHMIRY HP HUIHQMY
\ URIRV FUMERY VWAQIHQGER HQ FRQUGH DALY Q HOHQURULR FRP SHVMAR \

UHIXODRUR BV RENWYRY FVADVEILFRY GH @ FRP SDxtD @ H SRVFlyQ DO
UHIR\ \X FDSDA.GDG GH DGP LQWADUR GH P DQHWD H HAYD



F &RP LW GH* HWAY Q GH ,QYHURQHV2 6$5,

(O&RP W GH * HWIWQ GH ,QYHMRGHV 6$5, GH * GREDOGHIXURY GH 91GD
6$ GXUDQM HODXR VH UHXQy HQ GRFH VAMRGHV R.ECDUDY
FRQ HOI LQ GH DWQGHU @V | XQRLRQHV GHOU DAV SRUM - XQM ' LLHPAYD HQ
PDWUD GH JHYQ GH & UHMRY GH ILQDCAHRY D WDYpV GH &V
\XEMWHP DV 6$5, MMP D GH DGP LQWADFlyQ GH UHMIRV GH Q
6$5& 6P D GH DGP LQVDAYQ GH UHVIR GH FpGVR \ 6353 6L\ D
CH$CP LAVADAYQ GH 5IHMIR 3DtV D

$ R @UR GHODXR HOFRP g FXP SQy VX RENMIYR P LMRQDODOYH@U SRU
® FROMEXAyQ DEHXDD GO SIRFHWR GH IOHMRV D @
\RWHQELQEDG GH @ DWHIXWDGERWD DDA DGR GH P DQHD H KDXWIYD @V
DOMUDAYDY GH LOHMYQ SUAMHQAAV \  HO FRP SRURP LHOR GHO
SRWID ROR GH LOYHWRCHY TXH UAVSDED @V IHVHIYDVVBFQEDY $\i P WP R
DSUREy SROWFDV P HVRGRBUIDV @GP VAV \  SURFHAP HQ/RY SDID @
DGP LOMADAY Q GHOMMAP D GH UHMIRY GH LOHUMYQ 6$5, 6L\ D GH
$CP LQWADAYQ GH 5LHVIR 3DtV 6$53 \ DEP LQWADFlyQ GH UHMIRV GH
APpAVR 6$5& UHDDy VHIXP IHOR\ P RQVRIHR GHODSHAVR GH UHMIR
WAQHQER HQ FRMCGHIDAY Q HOHQRUGR FRP SHAMYR \  LHIXDVRUR &RV
RENHNRY D @UR S@| R CH @ DHIXWDERD @ H SRVAYQ DOUHIR\ \X
FOSDAGDG GH DEPIQVWADUR DO POMPR WHP SR TXH FROAQXY
| RVDBFHQER @ FXAXWD GH UHMIRY HQ @QHD FRQ HO6,$5 6P D GH

QM DOCH $GP LQVWDAY Q GH 5LHVIRV
G &RP W GH %XHQ* RELHUOR &RUSRIDWYR

(O&RP W GH 9%HQ * REIHUR &RSRIDIWYR GH * GEDOBHIXURY GH 9LGD
6$ GXUDQM HODXR \VH UHXQy GH DRXHUER FRQ \iX LHI@P HQR XD
YH GHIRP DREQUD



(Q PHARD®D UWHXQYQ VH WDBIRQ HOAH RARV @RV MIXHQMV
DUXQRY

0MyQ REMMINRY \ REQIDARGHV GHO&RP W CH 9%HQ * RELHUR
&R ERDWYR

$QMPHGHQMY GUDBN
SHSRWM GH LP SGP HQMFLY Q GH P HVRUHV SU PAFDV
$Q @1V CH HWQEDUHV GH EXHQ JREIHLGR FRISRIDWYR

( YDOOAY Q UHDT@ DD SRU @ DGP LAWADAY Q \REWH HOFXP STP LHQR
GHOSy AIR GH 9%XHQ* RELHL.QR &RSRIDANR

* HWAY Q GH BVy WIDQRV GH JREHUDQ D
* HWhy Q GH @ DO JHHJAD
' DVRVGHP RIU | LFRVGH @ RUDQ] DALy Q
3ROVFDV GH JHWY Q KXP DD

&DSDAMEFYQ |R(P DAYQ\ GHVDURTR

* HWAY Q CH LOMP HADURY

* HWAY Q GH FXP SAP LHOR

* HWAY Q GH WWADV\  SURFHGALP LHQ/RY NXGLELDBN
* HWAY Q GH IHTXHUP LHORY

* HWh Q CH @ SURSIHEDG LQMBRWDO

* AW Q GH FROAQIHCQHDV

* HWh Q GH DQA UDXGH

* HVY Q GH 6LAHVARY



$SXVRP DV} DALy Q GH SUIRFH\VRY

6DQARCHV\ P XQmV

BRWHQLELOCDG

,Q RUWP H DQXDOCGH %HQ* RELHUR
$XVRHYDODFLY Q GH @ - XQMD' LLHAYD
$XVRHYDODAY Q CH @ $OD * HHGAD



"(6(03(f2"( /$$/7$*(5(1&,$
/ D FRP SDxtD KD HWIEGHLCR HQ HOO DUFR ,QMIUDOGH 6XSHIMMyQ XCD
DOD JHHQFAD FRJRWP DD SRU BV IXGARDURY HADEILIFRY HQ @
QLHAYQ (H @ RUDQ] DAYQ @V FXDBN HWWQ \XSHAVEGRY D @ - XQ/D
"WHAIYD  SXHV VRQ BV UHVSRQDEDN GH QLU HHRX\EU\  \KSHUMDU

@V RSHIDARQHY GH @ HOAGDG GH P DCHD FRQUIMMQM FRQ @ HADWUILD
GH QIRARY DSHWYR GHOUHMIR LGFHOMYRY HOAH RARY

(WM yUDQRR CGH DEPIQWIFAYQ \H UHXQy GH DPXHER FRQ KX
HWOPHOR XD YH D @ APDQD \ REHYy FDAD XD CH KV
| XQALRCHV

e 3URSRCHUSDWD DSUREDAY Q GH @ - XQ ' LLHAVIYD GV RENHNRY GH @
HOACDG \X HVADWAILD\~ SMQHV GHOCHIRAR

e 3URSRCHU SDWD DSUREDHYQ GH M - XQM ' WHAWYD R WXV FRP WV @
( WAKPAUD GH * RELHUR GH SIHMIRV

e 3URSRQHU SDID DSIREDAYQ GH @ -XO ' WHARYD @ HWAXPMD
RUDQ] DARO

e ' HDURMU\ SIRP RYHUFRQ @ - XQM' LLHAAYD EXHDV SU PUFDV CH
* REIHUCR &RSRIDIVR GH FXOMWD RUDQ] DARQDO\ GH piED GH @
( QACDG

e 3UHNVHORU @V 3RDAFDV \ HO3WRIWP D GH 7UDQSDIHCHAD \  eVFD
( P SUANDUDO

e  SHYHDUDTXHIRY CH LOMBV TXH VH SUIHHQAMQ SRU® DO JHHAD
GH @ DHIXWDGRD \H SRAUJ Q GLLIIU DO3UMGHOM R D @ - XQ/D
" WHAYD HQ DDV GH @UDU D XQD VROFlyQ R SRAU Q X DU &V
PHDQWPR/ DOMULR/ GH WHROAYQ GH FROGARY TXH H
HOPXHOAHQ D VX Q\SRVFLy Q R DFXQUD 7UEXCQDOGH $UEIMDP LHOR

e (NHPXVIU\ \XSHUYYMDU @ FROVHRXFlY Q GH BV RENHWYRY GHOCHIRAIR
@V HADMILDV\  S@CHY TXH KDQ MGR SUHYLDP HQM DSUREDGRY SRU
@-XQM' WHARD\ E @ HHAVIVMADG CH @ HWXKRXUWD\ GHOMMAAP D

GH FROMROQMLCR



(NHPAMUN\ \XKSHYNDU D @ LP SGP HORAYQ CGH @ ( WMKRXWD GH

* REIHUR GH 5IHMIRV GH @ HOACDG E $GKHIHCHD GH @ JHWAY Q DO
DSHAMR GH UAMRV \ F @ JHVWWYQ GH &V UHVRVY GH IRPD

FROUMAOM FRQ HODSHWR GH LAQGR

SVHIXUDU TXH @ -XQ® ' WHAAYD \H P DOQMQID RSRUXQD \
GHELGDP HOM LQRWP DD \REWH DSHRVRY P DMUDBN TXH SXHEDQ
DHAVEUD @ ( QACDG HOAH RARY HQ @ HVADWUILD GH QHIRALRV \
DSHWYR GH URMIRV HQ @ FRQAFLYQ I LCDGAHD  HQ \RELHSDWRV D B
@P AV GH URMIRV R 1Q UDFARCHY DOFXP SAP IHOR GH QRIP DV HQ

) DAV HQ HO6IMAP D GH &ROARD ,QMUR HQ $\XQRY GUDGBN \
HHIXDRIRY

3URSRQHU @V SHURQDV SDLD @ G-MIQDAYQ GH @V UHVSRQDEGN CH
@V XQALRQHV GH FROARD

* DUDQA] DUTXH @RV UIVSRQDE®BN CH @V | XGARGHY GH FROAROWAQIDQ
DXVRUGDG  LQGHSHQAHQRD | LHRXWRY DAHRXDGRY SDUD @HYDUD FDER

XV XCARGHV

&RQMU FRQ WHSRUMV \ P HDQWP RV GH VHIXIP HQR RSRUMCRY
H LFDFHV\  SHUACHOMV

$VHIXWDU TXH H WD XD FRGAHQAD GH @ P SRYBQAD GH @
| XQFly Q GH FXP STP HQ/R SRUSDUM GH @V XQGDGEHV CH QIRAR

9HDU SRU HO FXP SAP IHOMR HHAAWYR GH @ SRWFD CGH JHWAYQ
DP ELHQWODSUREDED SRUM - XQW ' WHAWYD

" HMDUR@MU\ YHDU SRUTXH \H P SGP HOMQ @V HRMADVWAI LDV FRQ HO
11Q GH P MUDUGV P SDRVRV DP ELHQUI® QHIDWYRY JHGHIDGRY HQ HO
G-HVDULRTR GHORENHVR \RALDOGH @ &RP SDxtD

9HDU SRUNXH \H LP SOP HQMQ GV SIRFHAP LHQRY\ FRQARBN SDLD
® DEFDOD JHMYQ GH DSHARY H P SDRARV DPE
\LIQU LFDAYRY JHCHIDGR HQ &RV AL HIHQMV SUIRFHVRY GH @ FRP SDXtD

9HDU SRU @ HWFXFlyQ GH SMQHV GH DFFLyQ TXH SHUP LViZQ P MaDU
@V P SDFVRV DP ELHORBN GHIDAYRY D GV TXH HWW H SXHWD HQ @

HWH-XFY Q GH \XV SUIRFH\VRV

" {VDUR@U H P SGP HQU HOMMWMP D GH UHSRUMV  LOMUCRY \
H VMLQRY GHOBLWHP D GH * HW Q$ P ELHQIIOGH @ HQAGDG

7RCDV @V GP i V DLIQDEDV H SUAVDP HQM D @ $OD * HHGALD HQ HO
&yAJIR GH 9%XHQ * REIHULR &RISRIDAVR  HQ HOO DQXDOGH ' HIQFYQ
H ,PSODQEAYQ GHO $SHAMR GH 5IHMR R HQ PXDOXHU RAR
GRAXP HOR LOMUR
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/D -XQM ' WHPAYD KD GHIQGR &V QCHDP HQRY JHHDBN SDID @
UHD@ DFly Q GH RSHUDALRGHV FRQ SDUMV YIGFX@ADV FRQ HOSURSY MVR GH
TXH QFKDV RSHIDARGHY \H FHOEWHQ EDNR FUMAURY GH WDQWSDUHCAD
HTXL.GDG H P SDUADAGEDG \ FXHOMQ FRQ SURFHAP IHQRY DGHREXDGRY

SDD @ LGHOAILFDAYQ JHWYQ\ P MIDAYQ GH HYHQMDBN FRQ CEVRY
GH LOMpV

(Q GAVDURIR GH HWRY QQHDP LHQRY @ &RP SDxtD IHGH FRQRALP LHOR
GH @ VRIICDG GH BV FROAMDVRY FHOEWDGRY FRQ XQ RENHWVR GMAQUR DO
SWRSIR GHOJLLR RUAGQDUR GHOQHIRAIR @V FXDBNV \RQ \RP HMGRY D XQ
WXRR DIV GH GUDIDG FROMHQAHHAD \  FXP SCP LHOR

RP DAYR

(Q HWH VHOACR @ &RP SDxtD GH\D FRQWBGFLD GH TXH QQIXQR CH BV
P lHP ELRVGH @ - XQM' LUHPYD \H HOPXHOQAD LCFXUR HQ MWDRRGHV GH
FRQ QRVRR GH LOMBY \ DVHD GH P DQHD AUHAD R IOAUHAD | UHQM D &Y
LOMIVAY GH @ VRAHADG 1R REWEIQM HQ FD\R GH TXH HQ HOFXUR
wmmwmﬂmmw@umDswqmﬂmmwmm
QJ/XUIBﬂD HVDV VU Q JHWMRDAV GH FRUJRPIEAG FRQ @V

QQHDP LHQRY HWREGH.GRY HQ HO&y IR GH 9%XHQ * RELHLCR &R SRIDANR
\ ®VGP | VP DQXDBV\ SRIMFDV QMDY DSUIREDGRY SRUM &RP SDXtD

$AFRRD® HOM VH GHND FROWBGQAD GH TXH QR \H KDQ LCHQM LFDGR
YIORXBRV FROADAWDBN R GH LOMP HADAYQ FRO SHYRDV CDWUDBN R
NKUGFDV TXH VH HCPXHQAHQ LGRXUDY HO FDXVDBN GH LQKDELAADG R
IOFRP SDAELIADG  HQ &V WP LRV SUIVIWRY HQ @ QRWP DAMADG
YLJHQM

) LOD® HOM GH FRQRP LGDG FRQ &R L.Q RWP DER SRUM$AD' WHFYQ @
- XOM" LUHAWYD AR FXP STP LHQM DOQ-P HR GH WMRGHV SLRIDP DAV
JDDOAly XD DEHPDOD AWMEXHYQ GHO WHPSR FRQNY FRQ
IQRWP DAYQ \KILAHOM \ GH FDIEDG \ GAVDUR® \XV I XQARQHV GH
P DQHWD HIEHOM $MP LPR \H UADOD HODSRUM GH FRQRAP LHOR \
H SHUHQAD GH XV P IHP ELRV HQ HODQ @MV \ VP D GH GHRAMRQHV
| RVDBAHQER HOHWUFFR GH \XKSHMMyQ \ SUIRXQADP IHOR GH @
- XQM HOM D @ LQRWP DAYQ SIMHIAD SRU @ $CP LAWAWDAYQ HQ
P DWAUD GH JHWAY Q LOMIWDOGH UHMIRY



&2 1752/ ,17(512

/ D &RP SDxtD FXHQ/D FRQ XQ 6P D GH &RQARO, QMUR WACR  L.OMIUDO
\ DFRGH FRQ @ OOXWDB] D FRP SBGNICDG \ SHULIOGH UHMIR GH WXV

RSHUDARQHY  HOFXDOHV RENMWRR GH VHIXLP LHQ/R SHP DQHOM \  H HPAMR
SRUSDUM GH @ - XOM ' WHAIYD HO3UAMGHOM @ $OID * HHGAD\ @&V
QAWOQRY y DRV GH DSR R DOJREIHCR FRISRIDWYR  HQ SDUWAEX@U HO
&RP W GH$XAVRUD HOSRP Mg GH 5LEMIRV &RISRIDAVRY HO&RP LWg GH

OXHQ* RELHLR &RSRIDAYR\ HOSRP [V GH * HWAYQ GH , QYHIMRGHV

(Q GAMDURTIR GH R DQMURU\ FRQ REVHUYDGAD GH M@ &LLFX@U ([ VLD
H H @ 6XSHUQMQEHGAD ) LODGAHD GH &RBP EID GXUDQM
HODXR @ &RP SDxtD FROFHOAY \KV HM XH] RV HQ @ FRORICDAY Q

HYDOCAYQ\ | RVEZBHLP LHQR GHOBLMMP D GH &RQARO, QMR P HADOM
HOVHIXLP [HQ/R HWAKPWUDGR D @ DSQFDAYQ H FPAYD GH @V SROWFDY

SURFHAP IHORY \ P HFDQWP RV DERSVBGRY DM FRP R D \X DGHRXDGD
DUAFX@AYQ FRQ HOP RGHR GH JREIHUR FRSRIDWYR \ JHVAYQ CGH
URNIRV

&RP R SDUM GH HWM SIRFHVR  \H DEHDQIIURQ DRAMGDGHY RUHQEGEDV D
YHUI LFDU @ FRUHAVID DSURSLDALY Q GHOP RGH®R SRUSDUM GH BV QAR
yUWDGQRY GH JREIHUCR \ QYHBN GH @ RUDQ] DAYQ DWHIXWDQER TXH &V
QP HORY CHIQEARY QR \RR \H HUFROADUQ |RWP DB HOM
DGRSVEGRY  MQR H HAVYDP HOM LOMILDERY HQ @ RSHDFy Q GDUD GH @
&RP SDxtD ' HLIXDOIRP D \H FROAQXy FRQ HOSUIRFH\R GH FDSDAMEFLY Q
\ LHXHJR D VRRV BV QYHBV FRQ HOSIRSYMVR GH SR XQA] DU @
FRP SIHOWQ GH GV DKWV QRPP DAVRY  |RVDBFHU @ FXOMWD GH
FROARO\ DIIDQ DU & IRBV \  UAVSRQDELAEDGHY GH @V | XQRLRQDURY
GHOAR GHOP RGH®R CGH @VWHV GQHDV FRQ RWP H D @V P HRUHV SU PAFDV

SURP RYLGDV SRUM 6XSHUQMQGHIAD ) LODGFIHD

( QHWIH FROM VR \ HQ @ P HA.GD HQ TXH HOBLWAP D GH &RQMRO, QMR
\VH FRCAEH FRPR HO FRQWQR DUAFX@GR GH SROWFDV SUCHSIRY
CRPP DV SWIRFHAP HQRV\ P HFDQ\WP RV GH YHULLFDAYQ \  HYDODAY Q
HQ FX D LP SBP HQBFYQ SDUAASDQ & yUDRY (H JREIHUR GH

\ VRERV BV FROERDGRHV GH @ HOACDG  * GREDO 6HIXWRY
P DOAHCH XQ P DUFR QRWP DAMR LOMUR RUHQEGR D SUIRSRIARCDU XQ
JWER W RDEB GH HIXUGDG HQ HOFXP SQP LHQR GH WXV RENHAYRY

HWADWJILIERY SHP MHER HOAH RARVDVSHRARY



0 HRIDUM H LEIHGAD\  H LFDALD HQ HOGHVDULRTR GH \IXV DPAMGDGHV
3UHYHQU\ P MIDU@ REXUHGAD GH | IDXGHVIQMURY H WMUGRY
SVHIXWDUXQD JHWAY Q LOMILDO, DGHRXDED GH GVUHMIRY

QUPHORU @ FRAULDELOGDG FDOADG \ RSRUXQAG GH @
L RUP Dy Q JHQHWDED

* DUDQA] DUHORXP STP LHQ/R GH @ QRUP DANM.GDG DSQFDE®!
3LIRMIHU®RY DAAYRV GH @ RUDQ] DAY Q
3UHYHQU\ P IMIDU@ REXUHGALD GH DRVRY GH FRUXSAY Q

) LOD® HOM FRQ HOILQ GH YHWLFDU HO DEHPXDGR | XQARTP HOR
HHPAMAEG \ QYHO GH PDGXWH GHO 6MAMP D GH &ROARO ,QMULR

GXUDQM HODKR @ -XOM ' LWHAAYD UHD@y HOVHIXIP LHQ/R DQXDO
FRUH\S

RQEHQM D @V DFRIRCHV HYDOOARGHV\ FROARBY GH LAGRV SRU

@ RUDQ] DAyQ SXAHQER HYIGHADUXQD VRIGH GHOP RGH®R DERSVEGR
\ HOFRP SIRP MR GH @ &RP SIXtD FRQ &V Pi V DORV HWQEDUHY CH

FROAROQMUCR\ EXHQ JRELHULR FRUSRIDIWYR
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' XUDQM HODXR @ &RP SDXtD |RYEGHY GH P DQHD \LJQL LFDWYD
X JHWAYQ DOM UDXGH  FROFHQADQER KV HV XH] RV HQ @ FRORICDALY Q
H FROMRGN \ PHDQWP R/ RUHQEGRY D DOAASDU FRQGAV
IDXGXGQMY \ D PMIDU B UHMRY \  DGYHMGDGH TXH HWIDV
HSUAVHOEQ SDID @ RUDQIDAyQ (Q HWM PDUFR \H UDdy XQ
VHIXIP IHOMR SHUP DCHOM D & UHIRY GH IWDXCH IOMUCR \ H AR

@ JHWAY Q EDNR XQ HQJ RTXH SIHYHOAYR  DIMEXDER FRQHO
6LWHP D GH &RQARO,QMULR @ FXDOSHP My HYLGHQFLDUHOFRP SLRP VR
H @V | XCARCDURY HQ @ GHWFFYQ RSRUMQD \ UHSRUM GH SRUEGN
FROGXAVDV | IDXGXBIQMV Dt FRP R HOI RWIDBHLP LHQ/R GH @ FXAOWD GH

FROARO. VWDQVSDUHQALD DOLQMURUGH @ &RP SDxtD

(Q HWM SHUIRRR \H WHRJDRQ @V DPIMCEDGHN GH P
GWFFlYQ\ DQ @MV GH HYHORV H LQAFDGRHV GH SRVE®! IWIDXGH DM
FRP R GV FDCDBN GH LHSRUM \ HVFDDP LHOR SURP RYLHQGR XQD FXOMUD
RUIDQ] DARQDORUHQ/EED D @ pWD @ WDQWSDIHAD \ HODXVIRFRQARO
$AARD® HOM H FROAQXy FRQ SRRV CH \I-QLEILI]D:IyQ\
FOSDAMIFlyQ  FRQ HO SLIRSYMVR GH | RWEGFHU @ FRAHQAD CH
FROER DGRV H LOMP HADURY [UHOM D GV UHMIRY GH [UDXCH D\;t
FRP R \XV UHVSRQUDELAGDGHY HQ @ SUHYHCAYQ \ P IMODAYQ GH HWRY

HYHQ/RY FRQMEX\ HOGR D @ SURWMFAY Q GH GV DPYRV @ (HSXVZFLY Q)\
@ \RWHQELQEDG GH @ &RP SDXtD

6LMMP D . QAMIUDOGH $ GP LOMADHY Q GH 5IHVIR\ 6,.$5

* GEDO BHIXLRV GH 9D 6$ GHIQH HO 6MMPD ,QMIWDO CH

$CP LQWADAYQ GH 5LHVIRV 6,$5 DERSVDQER &V SUCASIRY JHQHDBN GH
JHWAYQ GH UHVIRY HWEEGH.GRY SRU @ 6XSHUQMQGEHQAD ) LCDGAHD \
@V UH HHOMV D QYHOJEEDOHQ HOP DUFR GH @ 6XSHUYIMyQ ,QMILDO

EDVDGED HQ 5LHVIRY

(OSWIRFH\R GH JHAYQ LOMIWDOCGH UHMIRV GH * GEDOBHIXWRY GH 9LCD
HW FRQ RIP DAR SRUHO0 DUFR GH $SHWWR DOSLHVIR  NKQUR FRQ HOLDGDU
GH UHMIRV HP HUHQMV\ UHMIRV FUMFRY $\ FRP R GV \KEMMWKP DV GH
JHMYQ GH URMIRV ILCDQAHIRY 635, 6$5& \ 6$53 QR ILCDQFIHRY
6$5/$)7 6352 6$5,7 \ 6358253 WFQFRV 6$56 \ DP ELHQ/DGBNV
\RADBV\ JREHLDJ D 6$5$6*

$OFIHUH GHODXR VBOFRP R \H P XHWAD HQ HOMIXUHQM P DSD GH
UHIRY HOUHMIR LGKHIHQAM SDUD @ &RP SDxtDHV” ([ WHP Ru\ HOBLHMIR
SHMGXDOHV * 0 RGHDGERL (W SHULOVH DKW DOQYHOGH VIRBADCAD
CHIQGR SRUD - XQD ' LLHAIYD HTXLYDBQM D XQD VDD 0

"' HP DCHWD V2O TXH VH UD@ y VHIXIP IHOR \ JHViAYQ D XQ VIRVIDOGH
UHIRY LGHQAI LFDGRV HQ BV SIRFHVRY\  RSHIDFLRGHV GH @ &RP SDXtD



$ FROAQXDAYQ GHVIXXDP RV @V SUGASDBN DPWMEDGHY GAVDURIAV
SDUD @ JHWAYQ GH UHVIRV GH @ &RP SDXtD

« $FWD DFlyQ 0 DQXDO0 $5 0 DUFR GH $SHWVR DOSLHMIR  ( O8RP W
H 5IHIRV &RSRIDAYRY DSUREY XD P RALLFDAYQ DO0 DQXDO* 6
58) 0$1 ' HIQAYQ H P SOQFlyQ GHO$SHWR GH 5LHVIRV
GHWIF QQRH @ LGFRSRIDAYQ GH @ PHRGR®ID SDIBD @
CHIQAYQ GHORENIMIR GH FDSMIZO SUKHEDV GH HWidhV DOFDSLVZO
UHHYDODAYQ GH @V P pWIFDV PXOQABAYDY \  \KV QYHBN GH
DOWIP IHOR QP MM FDSDAGDG VRBADQAD\ DSHWR

e ) RUDBFLP HQR GH @ P HVRGR®ID GH LGHQMLFDFlyQ \  JHMY Q
GH ® UHMRV HP HUHQMV LOFOO\ HOGR @ JHVAWQ GH @V
RSRUXQGDGHV\ R UHVIRYV SRUMYRV ( QMQGEpQGRH SRU UH\VIRY
SRUMYRV $TXHTRY TXH GH RAXUU VIHQHQ XQ LP SDFVR EHCH LHRWR

HQ G RENHWIYRY GH @ &RP SDxtD \RQ MWDFLRGHV LGAHWIV TXH ML\H
FROFUMVEQ  SXHEHQ JHQHWDU XQD YHQEND P HVRD R JDQDGAD SDUD
|RWDBFHU @ SRVFlYQ HVADWILED GH @ RUDQ]DAyQ \ UHIRV
CHIDAYRY \EP ElpQ @P DGRV DPHIO DV \RQ DIXHIRV TXH CH
PDWUDA DUH SXHEHQ WAQHU XQ P SDAR SHUMEHADO HQ ®V
REMMMRY GH @ &RPSIXtD SHSUHVHOEQ LQFHWGKP ELHV TXH
SXHEHQ FRQGXALU D Spl@@V ILQDGAHIDY GXRV D @ UHSXVIZFlyQ
IOMUXSFIRGHV HQ @ RSHIDAYQ DKWV D & SIRFHWRY R
DI HAVBALRQHV DOFXP STP LHQ/R GH P HVV HFVADVWIILEDY ' HOAR GH @
JHMYQ GH UHMIRY HPHUHQMV \H IGHQMLIFDQ @&V UHIRY
HP HUFQAV TXH SXHGHQ LP SDAIBUM® HADWILD @V RSHIDARHY @
VHIXUGDG @ WHSXVZFlyQ\ @ \RWHMQELDEDG GH @ &RP SDxtD HQ HO

FRUR \ PHADRR SO R UDO DGR XQ DJ MV GH @V SRUEGNV
HVFHDURY GH UEMIR



e 0 LIWFlyQ GHOMMAMP D GH JHWAY Q GH UH\VIRV &( 52 D @ DSTFDFly Q
3,5$1, 6H LP S®P HOR DO HOSIR HAR GH P LJWDAYQ GHO
VAP D GH JHWAY Q GH UHIRY ( OFXDODOFRQUFRQ XQ HVTXHP D GH
XVKDURY LQP VDGRV KD SHUP IMGR P HRIDU @ FXAXWD GH JHWAYQ GH
UHIRY DOLQMURU GH @ &RP SIXtD $M PLPR \H FROMK Yy HO

VBEBILR GH FRQAROGH UHMIRY 6,$5 SUAVHQBQGER HOSHULOGH URMIR
LQKHIHQM \  UHMGXDOGH @ &RP SDxtD DVt



4
AUDIT
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(QHODXR @V VWDED\RY GH DXAVRUD \H SOQMDRQ GH DFXH.ER FRQ
@ P HRGRBRID DERSVDAD ' H DFXHLER FRQ & DOMURU \H LQI RP DQ G
WDEDNRY HWRXVECRY VBQR D QYHO GH FRQXORUD FRPR CH
DHIXUDP HQR FRQ &V IHFXURV LQMUGRY GH @ * HIHCAD

o . 6HIXIP LHQR ,P SBP HQFly Q S5HARP HQEDALIRCHV 9D ,Q
- 3ROVFD GH ,QvHMy Q 1 RIPP DAXR

. 3ROVFD GH ,QvHMyQ,,6HP $COOWRV
- 6$& ,, 6HP HWAH

- * HGHUDOGDGHV 6,$5

- 6&, 3LRWFAYQ GH$PANYRY

- BLQAHVARY 3HQURGHV/ H

. 6$5/$) 7

£ * HWAY Q GH &XP STP LHOR

. * HW Q GH 0 HIFDGHR

. * WY Q GH ,QCRYDHY Q

2 ' HIYDGRV,6HP 1RY ODU
- 6$50

: * HWAY Q GHO7DBIR +XP DR

. $GP .QWADAY Q GH ,QMP HADURY

2 0 DUFR GH$SHWR GH5IHMRV 0$5

. 6$5/

- * HWY Q &RP HUALDO

2 3LRWFAYQGH' DVRV3HIRQDBV 3' 3
. 6LWAP D GH &RQARO,QMUR 68,

- ' HVDULRTR &RP HIADO

. 3RO GH,QvHMy Q ,6HP $SCOOVFV



e 6$56
. 6$5$6*
. 6$52
o 6$& ,6HP
. 3ROWAD ) LCDGAHD\ &RQVEE®
. 6XVAUSFLY Q 3HQURGHV/ H
. 6$53
. 3&1
. 6355LW
. * HWh Q GH 7HFQRERILD
. 635&
. * HWAY Q GH 5LHNIRV
. 9LMVID 5HIIRCDOSD@
. ' HIYDGRY,,6HP
. 6358253
. * HWAY Q- XUGQFD
. * REIHUCR &RSRIDANR
O * AW Q (\VADVJILFD
. * HWAY Q GH$XQAVRUD
/ RV \WWDEDNRY GH @ $XAVRUD , QALLD VH HHFXVIIURQ EDNR RV HWQEDUHV

SUR FMRDBN DPWOBN GHOAR GH G FXDBV \H P HCARCD @ HWFXAY Q
GH SUKHEDV \KWIQAKDV\ GH FXP SQP LHOR FRQ HOILQ GH HWIZEGFHU @

DAKHMyQ D @ CRPDWMAG QMDD \ HWD Dt FRPR @
FRP XQLFDAY Q UAVSHAVR DOl XQFLRQDP LHQ/R GH BV FROARBY

&R &R DQMURP HOM H SXHWR \H FRFO\ H TXH @ $XAVRUD ,QMLD
DSRWY DOl RWDBFLP LHQR GHOBIMAP D GH &RQARO, QMR GH * BEDO

6HIXURY JHQHIDQER YDBRUSDLD @ HWFXFly Q GH IV RSHIDAIRQHV
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/ D &RP SDXtD FXHQ® FRQ AYHURY FROARBN H VMRV @V FXDBV \RQ
HVHUAGRY SUCASD® HOM SRU @ SHYDRUD ) VDO \  SRU HOMV GH

VEON FRP R @ 6XSHUQMQGHGAD ) LQOGFIHD GH &RBPED @
8,$) @', $1 HOAMH RARV * GREDOBHIXIRY HQ FXP STP LHQR GH @
CRUP DAMEDG YHOM DWiIQAy GH IRWP D RSRUMCD @RV LHTXHUP HQ/RY

U-D@ DGRV SRUQFKRY HOMV  HQ HVSHALDODT XHIRY IHDALRQDGRY FRQ \K
GHEHUGH FROER DALY Q FRQ @ DGP LQVADAY Q GH @ MKWAFLD

*58326" ( ,17(5e6282Q

IRV BUDRY GH &R0\ *REIHUR GH * GEDO 6HIXWIRV HWQ
FRARWP DRV SRU SHURDO IR SDID @ VAP D GH GHRMRCHV \

QLHFFIRQOP IHQR HADWIJILER CH @ FRP SDxtD GHQAR GH GV P i V DIRV
HWQGEDUHV pVIFRV H LILGRV

' XUDQM HODXR @ * HHGAD GH * HWIWQ +XP DD GAVHP SHxy XQ
LROHVADVEILER HQ HOI RWIBBHLP LHOMR GHOYXHQ * RELELER &RSRIDIWYR

DHIXIDQER TXH @V GHAMRHV HDFIRCDEV FRQ @V SHURDV \H
DGRSVILDQ EDVR FUVAURY GH pWFD GUDIEDG WDQUWSDIHGAD  HTXIADG
VRWAQELDEDG HQ FRKHIHGAD FRQ @V QQHDP IHQRY GH @ - XQ
" ILHAAYD\ @ $OD* HHQAD

e $QUDAYQ GH @ HWDMIID GH VEBQR FRQ @ HWADMILD
FRUSRUDAND

e ,QEHSHQGEHJAD WFQED HQ @ VRP D GH GHRMRQHV\HOUE®N
« &ROMEXAYQ D @ \RWHQELQEDG GHOHIRAR
&XP STP IHQ/R QRP DWYR\ JHWAY Q GHOUH\IR @ERDO

/D * HHQAD GH * Wy Q +XP DD JDIDOMy HOFXP SQP IHQR GH @
QRPDWD @ERDO YJHOM \ @ PMIDAYQ GHO UHIR GBUDO \
UHSXVEFLRQDO P HADQM SROWFDV SURFHAP LHOMY \  DFRP SDXDP LHOR
NKUGAFR HVSHADT DR HGXFIHQGR @ H SRVFlyQ GH @ FRP SIxtD D
FROAQIHCADY @ER DBV

e &XP SIP LHQR GH QRIP DWMGDG MERDOFREP ELDD
e * HWAYQ GHOUHMIR GUDOMERIDO DWAEX@AY Q FRQ FROAROIOMCR \
UHIRY

o $FRP SDXDP IHQ/R GH | LLP D GH DERIDGRV @ER DMV

e 0 DQH\R GH HWIELQGEDG @ERDOH R) DD LQFDSDAGDGEHV\  SUIRFHVRY
QVFASICDURY



eVIFD WDQVSDUHQALD\  HTXLGDG HQ @V GHFIMRQHV GH SHURQDV
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